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Statement of
financial position

2015 2014
$ $
Total current assets 22,545,159 22,315,287
Total non-current assets 59,116,810 47,861,063
Total assets 81,661,969 70,176,350
Total current liabilities 3,799,241 4,574,760
Total non-current liabilities 23,596,172 13,692,106
Total liabilities 27,395,413 18,266,866
Net assets 54,266,556 51,909,484
Total equity 54,266,556 51,909,484
Statement of
comprehenswe Income
2015 2014
$ $
Operating revenue 23,930,000 23,008,008
Operating expenses [EBVEIc7a18,62:1/988
Profit for the year 4,550,083 4,386,020
Total profit attributable to: Partners
of Newcastle Airport Partnership 4,550,083 4,386,020

Newcastle Airport Pty Limited (NAPL) operates as agent and trustee

for the Newcastle Airport Partnership.







Message from the CEO

It is a privilege to lead this important Hunter asset into its next phase of growth. Looking
back on the organisation’s achievements in the past 12 months it's evident that our people
are a hardworking, dedicated, and a talented team.

Financial year 2014/15 was a year of change at Newcastle Airport. For our community,

the most notable change was the start and completion of Stage 1 of the $14.5 million
Terminal Expansion Project. Stage 1 was a terminal extension to create a brand new arrivals
hall and provide permanent facilities for border services. This Stage was officially opened by
Minister for Planning Pru Goward on 24 February. Stage 2 of the Project has commenced
and is currently on schedule and on budget.

Aeronautically we had some great highs. Jetstar commenced push-back operations at
Newcastle Airport in July. This resulted in a reduction in transit time for passengers to access
the aircraft which in turn led to faster turnaround times.

In June we warmly welcomed new airline FlyPeclian to our fold. The airline commenced
operations with up to double-daily direct services to Sydney and Canberra.

In February we challenged our local community to rethink how they fly internationally.

We partnered with Singapore Airlines to showcase to our region that it's possible to leave for
an international trip from Newcastle Airport, flying on Virgin Australia and hubbing through
Brisbane or Melbourne to seamlessly connect to their international Singapore Airlines flight.

Major sporting events during the year resulted in more people visiting our airport. The State
of Origin, Melbourne Cup, and Grand Prix saw significant passenger throughput in the
terminal for these sporting events. While the International Children’s Games held at Lake
Macquarie in December, and Newcastle hosting two matches of the Asian Cup in January
also helped to boost passenger throughput.

For the first time ever Newcastle Airport joined airports across Australia and New Zealand
to celebrate Airport Safety Week at the end of September. Our participation in this
week-long event, which included a foreign object debris (FOD) walk airside and a ‘Wear
PPE to Work Day’, showed our airport workers and the travelling public our commitment
and determination to maintaining a safe environment for every airport user.

This year we hosted two events for our charity of choice, Hunter Breast Cancer Foundation.
The first, Donate an Hour, held in July asked Hunter residents to donate an hour of their pay
for the charity. Then in March Newcastle Airport again hosted its charity golf day. Together
these events raised more than $40,000.

Newcastle Airport continued to hold its own in the Airport Service Quality international
airport benchmarking program; our results were consistently above the average score
for airports of a similar size and passenger throughput around the world.

The coming 12 months will see us complete our Terminal Expansion Project and
then focus our efforts on expanding the air services available from our airport.

oL

Dr Peter Cock
CEO




Our terminal expansion project

Work started on the $14.5 million Terminal Expansion Project, majority
funded by the Hunter Infrastructure and Investment Fund, in July 2014.

Stage 1 of the Project was the construction of an extension to increase
the terminal by 2,600m2 which included a new arrivals hall and provided
a dedicated area for permanent customs, immigration, and quarantine
facilities, in readiness for future international services.

This stage was officially completed in February 2015 and the project
milestone was recognised with a ceremonial cutting of the ribbon by
Minister for Planning Pru Goward.

Stage 2 of the Terminal Expansion Project, which started in March 2015,
involves a full refurbishment of the existing terminal which will become
dedicated to check-in and an expansive departure lounge. The Project

is expected to be completed in late 2015.
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